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performance of BDCOM Online Limited as on June 30, 2013.
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CORPORATE DIRECTORY

BOARD OF DIRECTORS

CHARMAN : MR WAHIDUL HAQUE sIbbiQul

MANAGING DIRECTOR : MR. SM. GOLAM FARUK ALAMGIR

DIRECTORS t MRS. QURRATUL ANN SIDDIQUI
M/S. HORNBILL APPAREL LTD.

INDEPENDENT DIRECTOR : MR. DAS DEBA PRASHAD

COMPANY SECRETARY : AKM. KUTUB UDDIN

REGISTERED OFFICE : Rangs Nilu Square (5th Floor)

Satmosjid Road, House-75, Road- 5/a
Dhanmondi R/a, Dhaka-1209

POP (POINT OF PRESENCE) OFFICES
MOTIJHEEL OFFICE: 1/B, Dit Avenue, Cafejheel Building

(10th Floor), Motijheel, Dhaka — 1000
Tel: 71623478

PANTHOPATH OFFICE: Firoz Tower, 152/3B-green Road
Panthopath, Dhaka, Tel: 8157920-21

GULSHAN OFFICE: House: 36, Road-117 (st Floor),
Gulshan-1, Dhaka-1212

CHITTAGONG OFFICE: 1646 Sk.mujib Road, Lokman Tower
(6th Floor), Pathantuli, Ctg-4100

SYLHET OFFICE: ‘Ananda Tower & Shopping Complex (6th Floor)

1Flat# 7A, Jail Road, Sylhet

SHARE OFFICE : Rangs Nilu Square (5th Floor)
Satmosjid Road, House-75, Road- 5/B
Dhanmondi R/B, Dhaka-1209

AUDITOR : M/s. Atik Khaled & Co.
... (Charered Accountants
BANKERS : PRIME BANK LD
& EASTERN BANK UMITED
FINANCIAL INSTITUTIONS FIRST SECURITY BANK LIMITED

PUBALI BANK LIMITED

DUTCH BANGLA BANK LIMITED
RUPALI BANK LIMITED

SONALI BANK LTD

BANK ASIA LTD

ISLAMI BANK (BD) LTD

IFIC BANK LTD

INSURER : ASIA PACIFIC GENERAL INSURANCE CO. LTD.
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Registered Office

RANGS Nilu Square (5th Floor)
Satmosjid Road House- 75
Road- 5/A, Dhanmondi R/A
Dhaka - 1209

Date of Incorporation

February 12, 1997

Date of Commercial Operation

February 12, 1997

ISO 9001:2000 Certification

Received on 25th February, 2005

Legal Status

Public Limited Company Registered

with the Joint Stock Company in Bangladesh

Regulatory Authority

Bangladesh Securities And Exchange Commission (BSEC)

Listed in Stock Market

Dhaka Stock Exchange Limited (DSE)
Chittagong Stock Exchange Limited (CSE)
Authorized Capital

Taka 100.00 Crore

Paid up Capital

Taka 30.30 Crore

Number of Shareholders
9,979

Number of Employees
230
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BDCOM’S
PROIFILE

Nature of Business Activities
Nationwide ISP Service

Nationwide data service

IP Telephony Service

Software Development

Automatic Vehicle Location System (AVLS)
Business Process Outsourcing

ICT Consultancy Service

Network Product and Fiber Optic Cable sales
IT Enable Services.
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BDCOM ONILINE LIMITED

Rangs Nilu Square (5th Floor), Satmosjid Road, House # 75, Road- 5/A, Dhanmondi R/a, Dhaka-1209

NOTICE OF THE 17TH ANNUAL GENERAL MEETING

Notice is hereby given that the 17th Annual General Meeting of the shareholders of BDCOM
Online Limited will be held on Saturday, the December 21, 2013 at 10:30 a.m. at the White
Hall House # 262/A, Road # 27, Dhanmondi R/A, Dhaka-1209 to transact the following business.

AGENDA:

To receive, consider and adopt the audited accounts for the year ended June 30, 2013 together with
the reports of the Auditors’ and the Directors’ thereon.

2. To declare a STOCK DIVIDEND @ 10%.
3. To elect Directors.
4. To consider the variafions in utilization of preference shares subscription money as per implementation
schedule.
5. To appoint Auditors for the year ended June 30, 2014 and to fix their remuneration.
6. To fransact any other business with the permission of the Chair.
By order of the Board
Sd/-
(A.K.M. Kutub Uddin)
Dated: Oct 28, 2013 Company Secretary
Notes:

The Record Date shall be on November 17, 2013.

A Member entitled to attend and vote at the annual general meeting and also may appoint
a proxy fo attend the meeting and vote in his/her stead. The proxy form with revenue stamp
of tk.10/= must be deposited at the share office, not later than forty eight (48) hours before
the time fixed for the meeting.

Admission info the meeting hall will be strictly on production of the attendance slip attached
with the proxy Form.
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Directors’ Report To The Shareholders
For The Year Ended June 30, 2013

Honorable Shareholders, As salamu Alaikum.

The Board of Directors of BDCOM Online Limited welcomes you all to the 17th Annual General Meeting
of the company. We cre pleased to present before you the audited financial statements of the company
for the year ended June 30, 2013.

Financial Results and Appropriation:
The Directors take pleasure in reporting the following financial results of the company for the ended June
30, 2013:

JUNE 30, 2013 JUNE 30, 2012
i,,",r,qf,it,b?f?t%,t%,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,5,19],3,/134, ,,,,,,,,,,,,,, 3,,5,,8,2,81,7,34,,,5
i Less: Provision for Income tax (4,334,992) (5,484,427) i
{ Net Profit 46,678,142 30,344,357 |
i Less: Sustainable Estimated Loss on Marketable Securifies (13936332 o
| Add: Un-appropriated profit brought forward 31513507 ] 14,403,411 |
| Adjusiment in respect of previous year — (390,686) | (113,461) !
| Profit ovailable for appropriation 63864632 - 44,634,307 |
APPROPRIATION RECOMMENDED:

| Stock Dividend @ 10% (2011 -2012) _ (27,553,680) _ ___ (13,120,800) |
| Un-appropriated profit carried forward 36310952 31,513,507 |

Dividend:
The Board of directors pleased to recommend for declaration of a STOCK DIVIDEND @10% on the basis
of the approval by the shareholders at the 17th Annual General Meeting of the company.

Directors:
The directors retire by rotation in terms of Articles of Association of the company and being eligible, offer
herself for re-election is Mrs. Qurratul Ann Siddiqui.

The Board of Directors appointed Mr. Das Deba Prashad as independent Director of the Company as per
Bangladesh Securities and  Exchange Commission (BSEC) Notification No. SEC/CMRRCD/2006-
158/Admin/44 dated 07 August 2012 now seek your postfacto approval.

Utilization details of Preference Shares subscription money as per Implementation Schedule:
As an ICT entrepreneur BDCOM Online Limited has been successfully and consistently providing services
for last 16 years, even though ICT industry became very challenging and rapidly changing in its inherent
nature. As a result, huge competition from new comers and it becomes very difficult to sustain if it fails
to cope up with the market demand. From the strategic point of view, to increase revenue, we took over
the business of Eastern Links BD Ltd. (Smile) including its clients, service, network, all active equipments
and assets in 2009 and subsequently we had substantial growth in revenue. In the very same year we
got introduced with another new challenge i.e., WIMAX, two organizations came up with a large capital
and the new WIMAX wireless technology in contrast with our fraditional cable & wired technology.
Consequently we anticipated a threat in our business. To face this we had decided to come up with WiFi
wireless technology based services and newly introduced IP Telephony service in Bangladesh. To arrange
finance from capital market we tried fo issue right shares to pay off Eastern Link BD (Smile) dues as well
as for the procurement of wireless equipments but got rejected unfortunately by the Commission (BSEC) in mid
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2009. Afterwards, in July 2010 we applied again including our previous application agenda, we also
added our plan of buying a permanent office space and meet up the debt of the bank; fortunately and
happily application got accepted this time by Commission (BSEC). It took a long time, almost a year, to
complete the process to collect the money from capital market, in the meantime our perception of threat
got negative regarding WIMAX providers as they were facing challenges to meet the license compliance.
As a matter of fact, we decided to go slow in introducing our WiFi based services since rapid changes
in technology which cause risk in this business as new technology takes place within very short time.
Considering all these issues and also the greater interest of honorable shareholders we were very cautious
and realistic in capital investment which ultimately resulted a 200% growth in revenue of the company
today.

As company's mainstream business in data communication for commercial banks was in good shape and
required investment in wireless network to accommodate ready business and to make the fund utilization
in proper and secured way we have invested the fund in wireless network expansion for country wide
data connectivity and got very positive result in revenue growth.

Considering the above, we would like to request for a postfacto approval, since fund utilization has the
variation from actual declaration of time limit with the prescribed implementation schedule of preference
share subscription fund as mentioned in Annexure-3 (Page-21)

Auditors:
Auditor M/S Atik Khaled & Co. Chartered Accountants retire at the 17th Annual General Meeting and

being eligible offer themselves for re-appointment as Statutory Auditors for the year ended June 30, 2014

with same remuneration as in the year 2012- 2013.

Additional Statements:

The directors are pleased to recount on the following additional statements in respect of report prepared

under section 184 of the Companies Act, 1994:

a) The financial statements prepared by the management for the year ended 30 June 2013 give a true
and fair view of the state of the company about the result of its operations, cash flows and changes
of equities.

b) Proper books of accounts of the company have been maintained.

c) Appropriate accounting policies have been consistently applied in preparation of the Financial statements
and that the accounting estimates are based on reasonable and prudent judgment.

d) In preparation of the financial statements the International Accounting standard, as applicable in Bangladesh
have been followed and there has been no departure from the policies.

e) The system of internal control and internal check are in effect and maintained properly.

f) The company has sound and strong operational strengths and ability to continue as a going concern.
As such, there is no doubt of its continuity.

g) There is no deviation from last years operating results.

h) The key operating and financial data for the proceeding five years have been shown in the Financial
History of Five years (Annexure-1)
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i) The directors have recommended a STOCK DIVIDEND @10%

j) During the year Eleven (11) Board of Directors meeting were held and the attendance by each
Directors are given below:

1) Mr. Wahidul Haque Siddiqui - o
2) Mrs.Qurratul Ann Siddiqui - o
3) M/s. Hombill Apparel Utd. - 10
4) Mr. Das Deba Prashad 6
5) Mr. .M. Golam Farvk Alamgir . no
k) The pattern of shareholding:
i) Directors: shares
a) Mr. Wahidul Haque Siddiqui - 1,612,776
b) Mrs. Qurratul Ann Siddiqui - 2,364,733
c) M/S Hornbill Apparel Ltd. - 1,446,666
d) Mr. Das Deba Prashed - NL_________
ii) Sponsors: shares
a) Mr. Sumon Ahmed Sabir - R L 447,744
b) Mr. AT.M. Sayeeduzzaman 249,199
¢) Mr. Mohd. Zulfiquer Hofiz - 332,446

Company Secretary, Chief Financial Officer

and their spouses and minor children - NIL
Head of Internal Audit

i) Execufives N

iv)] Shares holders holding 10% or more voting
interest in the company - NIL

Board Audit Committee:

An Audit committee comprising of the following members of the Board of Directors was formed as per
Bangladesh Securities and Exchange Commission Notification No. SEC/CMRRCD/2006-158/Admin/44
dated 07 August 2012

Members of the Audit Committee

Mr.  Das Deba Prashad - Chairman
Mrs. Qurratul Ann Siddiqui - Member
M/S. Hornbill Apparel Ltd - Member

The objective of the Audit Committee is to ensure and to improve the adequacy of internal control system
to facilitate smooth functioning of the Company’s operation. The Audit Committee carried-out the following
tasks during the year 2012-2013:

i) Reviewed the Tst Quarter Account for the period ended 30th Sep 2012.

i) Reviewed the Half-Yearly Accounts for the period ended 31st December 2012.

i)  Reviewed the Third Quarter Accounts for the period ended 31st March 2013.

iv)]  Reviewed and scrutinize the Annual Financial statements for the year ended 30th June 2013.

The Audit Committee shall carry out its responsibilities as per the provisions of the Law and submit its

report to the Board of Directors from time to time.
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A Brief Resume of the Directors:

Mr. Wahidul Haque Siddiqui

He is the founder Director and at present he is the Chairman of the Company. He has completed his
commerce graduation from University of Dhaka. He has ensured his involvement with many business enter-
prises, which are playing a vital role in the economy of Bangladesh. Mr. Siddiqui is one of the well
known and experienced business person in RMG (Ready made Garments) and apparel sector both in
home and abroad. He has passed his last 26 years with RMG sector for the development up-gradation
and enhancement of foreign currency reserve of the country. He is also one of the Director of Asia Pacific
General Insurance Co. Lid.

Mrs. Qurratul Ann Siddiqui

Wife of Mr. Wahidul Haque Siddiqui is a bonafide industrialist and doing business successfully for more
than a decade. She is also a founder Director of the Company and put her contribution for the social
work in Bangladesh. She traveled many countries of the world in connection with business.

M/S. Hornbill Apparel Limited

M/S. Hornbill Apparel Limited is corporate sponsor Director of the Company successfully engaged with
apparel business since long.

Mr. Das Deba Prashad

Ex Managing Director of Delta Life Insurance Co. Ltd. Completed his Master’'s of Commerce (Accounting)
from University of Dhaka well known and experienced is Insurance Sector also have vast knowledge in
banking & Capital Market. He has participated many local and international industrial events, trainee,
seminar and workshop.

Mr. S.M. Golam Faruk Alamgir

Mr. S.M. Golam Faruk Alamgir, MBA(Marketing), Managing Director of the Company, well experienced
in ICT Business and has been engaged with the sector for more than 22 years , he has participated many
local and international event, training and workshop.

Achievement & Future Plan:

Every year we furnish our achievements by publishing annual report. All our shareholder and stakeholders
wait for this report eagerly to ensure steady growth of the company as well as the investment security.
BDCOM Management has tried it's best to justify investment through commitments in last 16 years of
successful service portfolio in ICT industry of Bangladesh.

2014, will be very challenging year for BDCOM, 17th Anniversary will be celebrated, many big players
coming into this market, like, 3G/EVDO services from Telco’s, 4G/LTE from WIMAX provider efc.

Today, BDCOM is considered in market place as one of “the largest” Data Communication Service
Provider having its country wide strong network coverage in 493 Thanas out of 509, and can provide
any kind of ICT solution and services anywhere in Bangladesh by creating new solutions for our partners
and businesses and by driving innovation in the ICT industry. More than 40 Commercicl
Banks with many corporate clients have been served with different solutions. BDCOM is the forerun-
ner in the value centric service market place and an architect of high value endto-end ICT solutions
for both National and International market.
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BDCOM'’s main strength is to consistently provide innovative, reliable, high-quality solutions, products and
services with excellent customer care. Our mission is to serve our partner everywhere they live and work.
As we continue to break new ground and deliver new solutions, we're focused on delivering the high-
quality customer service which is our heritage.

We are now proud to offer one of the most advanced and powerful nationwide backbone networks, carry-
ing 49 gigabytes of data traffic on an average business day to nearly every location in Bangladesh.

As you know, the Internet has enabled and accelerated new forms of human interactions through instant
messaging, Internet forums, and social networking. Online shopping has boomed both for major retail
outlets and small arfisans and traders. Businessfo-Business and financial services on the Internet affect
supply chains across entire industries. Keeping all this in mind BDCOM has already been put its effort to
meet future Internet centric product and service market.

In BDCOM ecosystem, Internet, Data Communication, IP Telephony, IP PBX, Enterprise Web Hosting,
Software, Vehicle Tracking, Enterprise Hosting, Web & Graphics Design already been included for long,
few more services will be included soon like Mobile Money, Payment Gateway, Internet Banking so on
and so forth.

Status of Compliance
Corporate Governance Compliance Report:

Report on compliance as stated in Bangladesh Securities and Exchange Commission (BSEC) Notification
No. SEC/CMRRCD/2006-158/Admin/44 dated 07 August 2012 is annexed. (Annexure—?)

Acknowledgement:

The Board of Directors records their appreciation for the contribution made by the employees to the opera-
tion of the company. The Board also wishes thanks to the valued shareholders, customers, regulatory
bodies and other business partners for their outstanding help and support.

On behalf of the Board

Sd/-

(S.M. Golam Faruk Alamgir)
Managing Director
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Annexure-1
Key Operating and Financial Data:
A Figureinthousand taka |
E Particulars 2012-2013 2011-2012 2010-2011 2009-2010 2008-2009 é
EAuthorized Capital 1,000,000 1,000,000 1,000,000 1,000,000 250,000 ;
paidupCapitdl w000 755y Jea4le 123200 123,000 |
ETax holiday reserve 21,556 21,555 21,555 21,555 21,555 E
Reenctsupls w31 RS 14403 700 13157 |
Sharcholdersequities B
Curentlisbltes & Provisions 3964 25951 4sgss s34 52013 |
CoshDividend Pret share) - - s - -
Cash Divdend Ordinary Share) = - - B e 12320 |
EDividend (Stock) 30,309 27,554 13,121 16,016 - ;
o 24500 e a7 161 89583
ENon operating Income 7,784 4,714 5,350 1,428 900 ?
Operating Bxpenses 025 mus een  ass 19827 |
Adminstatve&Marketing O 73773 58003 s wem 6814 |
EDepreciation 32,660 29,181 23,505 20,025 12,863 ;
toatonams sam a3 s a6
EProperty Plant & Equipment 267,819 261,879 243,795 121,572 117,718 ;
DeferedBpenses(Ne) 1175 a4 e oun s16
LongTermsecurtty | 6437 6m9 606 62 5709 |
ventores nes 578 o781 B 12893 |
EAdvance, Deposits & Prepayment 10,698 9,294 23,523 21,790 18,208 i
BlsRecenable oms Sos09  s3s9 mMa@ 3esT |
Cosh & Cosh Equivelent asas e R
Gossproe 12817 msm dm0w s se2
NetpoftatterTx wem o344 w2 117 10586 |
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Annexure-2

Status of compliance with the conditions imposed by the Commission’s Nofification No. SEC/CMRRCD/2006-158/134/Admin/44 dated 07

August 2012 issued under section 2CC of the Securities and Exchange Ordinance, 1969:

‘Condmon
| No.
Board's Size

(The Number of Board Members not less then 5 (Five) and not more then
20 (twenty)

Independent Directors;

|
|
|
|
1
!
i
|
1
|
|
I |
I
|
=
1

i board shall be independent directors.

1.2 (i) a) | who either does not hold any share in the company or holds less than
! | one percent (1%) shares of the total paid-up shares of the company;

31.2 (i) At least one fifth (1/5) of the total number of directors in the company’s

‘] 2 (i) b) | who is not a sponsor of the company and is not connected with the company's any
! sponsor or director or shareholder who holds one percent (1%] or more shares of
| thetotal paid-up shares of the company on the basis of family relationship. His/her
 family members also should not hold above mentioned shares in the company:
1Provided that spouse, son, daughter, father, mother, brother, sister, son-in-law

‘Gnd daughter-inlaw shall be considered as family members;

1.2 i) ¢ wwho does not have any other relahonshlp,whether pecuniary or otherwise, with the
! i company or ifs subsu:hary/assocmted companies;

‘] 2 (i) ¢} | who is not a 5hareho|der director or officer of any member of stock exchange
tor anintermediary of the capﬂol market;

‘] 2 (i) f) ! who is not a partner or an executive or was not a pcrtner or an executive during
| | thepreceding 3 (three) years of the concerned company’s statutory audit firm;

.. A

.2 (i) g) 1 who shall not be an independent director in more than 3 three) listed companies;

‘l .2 (i) h) ‘who has not been convicted by a court of competent jurisdiction as a defaulter
i iin payment of any loan to a bank or a NonBank Financial Institution (NBFI);

‘] 2 {iii) ;the independent director shall be appointed by the board of dlrectors and
| lopproved by the shareholders in the Annual General Meeting (AGM).

31.2 (iv) ' the post of independent director can not remain vacant for more than
‘ 190 (ninety) days.

‘1 2 Ithe Board shall lay down a code of conduct of all Board members and
tannual compliance of the code to be recorded.

31.2 (vi) ithe tenure of office of an independent director shall be for a period of 3
! [Ihree) yecrs, which may be extended for 1 (one) term only.

1.3 (i) \Independenf Director shall be a knowledgeable individual with integrity who
! 'is able to ensure compliance with financial, regulatory and corporate laws
i ‘cnd can make meaningful contribution to business.

1.3 (i) wThe person should be a Business Leader/Corporate Leader/Bureaucrat/University
| Teacher with Economics or Business Studies or Law background/Professionals like
i Chartered Accountants, Cost & Management Accountants, Chartered Secretaries.
wThe independent director must have at least 12 (twelve] years of corporate
| management/professional experiences.

;lf.if(ﬁﬂ "I special cases the above qualifications may be relaxed subject fo prior
wapprovol of the Commission.

;Cholrmon of the Board and Chief Executive Officer

1The Directors’ Report to shareholders

N
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iCorn\fc':fO"§ Title

1.5 (iv) A discussion on Cost of Goods sold, Gross Profit Mqrgin and Net Profit Margin.

] 5 (vi) ‘ch5|s for related party transactions- a statement of all related party transactions
1should be disclosed in the annual report.

1.5 vii) ! Utilization of proceeds from public issues, rights issues and/or through any
wothers instruments.

1.5 (viii) |An explanation if the financial results deferiorate after the company goes for Initial

‘Publ\c Offering (IPO), Repeat Public Offering (RPO), Rights Offer, Direct Listing, etc.

1.5 (ix) ;If significant variance occurs between Quarterly Financial performance and
i Annual Financial Statements the management shall explain about the variance
Pon their Annual Report.

‘Remuneroﬂon to directors including independent directors.

'
P 1.5 (xi) ;The financial statements prepared by the management of the issuer company
i

i present fairly its state of affairs, the result of its operations, cash flows and

1changes in equity.

Compliance Status

Complied

'
V1.5 (xiii) ‘Appropnote accounting policies have been consistently applied in preparation
:

i of the financial statements and that the accounting estimates are based on

1reasoncb|e and prudent judgment.
b e ..

1.5 (xiv) | ! Infernational Accounting Standards(IAS)/Bangladesh Accounting Standards
|BAS)/International Financial Reporting Standards (IFRS)/Bangladesh Financial
‘Reporhng Standards (BFRS), as applicable in Bangladesh, have been followed
lin preparation of the financial statements and any departure there-from has
! been adequately disclosed.

115 (xv) ‘The system of internal control is sound in design and has been effectively
| implemented and monitored.

1.5 [xvi) IThere are no significant doubts upon the issuer company's ability o continue

! concern, the fact along with reasons thereof should be disclosed.

1.5 (xvii) | Significant deviations from the last year's operating results of the issuer
t company shall be highlighted and the reasons thereof should be explained.

1.5 (xviii) iKey operating and financial data of at least preceding 5 (five) years shall
'be summarized.

i las a going concern. If the issuer company is not considered to be a going
V1.5 (xix) ‘If the issuer company has not declored dividend (cash or stock) for the
i | | year, the reasons thereof shall be given.

i 1.5 (xx) The number of Board meetings held during the year and attendance by
i ‘each director shall be disclosed.

1.5 (xxi) ‘The pattern of shareholding shall be reported to disclosed the aggregate number
 of shares (along with name wise details where stated below) held by;

1.5 (xxi) a) Parent/Subsidiary/Associated Companies and other related parties
(nomeW|se details);

1.5 (xxi) b) Directors, Chief Executive Officer, Company Secretary, Chief Financial Officer
‘Heod of Internal Audit and their spouses and minor children (name wise details);

EIS(XXI) d) Share holders holding ten percent (10%) or more voting interest in the
i ‘compony (name wise defcl\s]

15(xxu] b)wnarure of his/her expertise in speaflc functional areas;
Hunctional areas;
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ICondifion! Title Compliance Status Remcrksi
i No. | Complied  Not Complied i
5145 [xxii) ¢! names of companies in which the person also holds the directorship and the 1 J | | E
i 1 membership of committees of the board. ! ! ! i
12 ! Chief Financial Officer (CFO) Head of Internal Audit & Company Secretary (CS):1 o ! ! E
12,1 | Appointment of Chief Financial Officer (CFO) Head of Internal Audit & Compcnyi J : : E
i 1 Secretary (CS). b | | i
22.2 Reqwremem to attend the Board Meetings. 4 ! ! !
i3 ! Audlt Committee. : ! ! i
13 (i) ! The company shall have an  Audit Committee as a sub-committee of thei i i E
| i Board of directors : | 1 |
3 (i) ! The Audit Commitiee shall assist the Board of Directors in ensuring that the! ! !

i
i
i
i i {
| ' financial statements reflect true and fair view of the state of affairs of the!
i : compony and in ensuring a good moni'roring system within the business. |

;A|| members of the audit committee should be “fmcncm\ly literate” and at |easH'
' (one) member shall have accounting or related financial management experience.|

| When the term of service of the Committee members expires or there is cnyi
! circumstance causing any Committee member to be unable to hold office until;
| expiration of the term of service, thus making the number of the Committee!
I members to be lower than the prescribed number of 3 (three] persons, the Board:
1 of Directors shall appoint the new Committee member(s) to fill up the vacancy (ies):
i |mmed|0fe|y or not later fhon](one) month from the date of vacancy (ies) in fhe :

i | |eost 1(one) independent director.

I
I
I
e [ P
i

i i be Chairman of the Audit Committee, who shall be an independent director. i < § i i
23.2 (ii) i Chairman of the audit committee shall remain present in the Annual § J % i i
SR | General Meeting O I A AU
13.3 )] | Oversee the financial reporting process. ? J i EF ‘E
3.3 i) | Monior choice of accounting policies ond principles. Ty T .
53 3 {iii) | Monitor Infernal Control Risk management process. : | ! Ji
Eéfé W 6§é§§éé hiring and performance of external auditors. HY A B
13.3 (v) ; Review along with the management, the annual financial statements before g J % i é
| 1 submission fo the board for approval. E | | E
3.3 {v) | Review clong with the manogement, the quarterly ond half yearly financicl | /| T

Review along with the management, the quarterly and half yearly financial | J
statements before submission to the board for approval !
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Compliance Status :
Complied  Not Complied ;

bommm—

13.3

[

b

Review statement of significant related party transactions submitted by the
management.

Review Management Letters/ Letter of Internal Control weakness issued by

 sfatutory avditors.

When money is raised through Initial Public Offering (IPO)/ Repeat Public !
Offering (RPO)/ Rights Issue the company shall disclose to the Audit Committee |
about the uses/applications of funds by major category (capital expenditure, sales!
and markefing expenses, working capital, etc), on a quarterly basis, as a part of |
their quarterly declaration of financial results. Further, on a nannual basis, fheE
company shall prepare a statement of funds utilized for the purposes other
than those stated in the offer document/prospectus.

S

N

13.4.1 (i bl b) suspected or presumed fraud or irregularity or material defect in the ;
! internal control system; i
| c) suspected infringement of laws, including securities related laws, rules E
i and regulations '
o ]

13.4.1 (i) )} d) any other matter which shall be disclosed to the Board of Directors immediately.:
| Reporting to the Authorities E
A et s ]
| Reporting to the Shareholders and General Investors ;
| External/ Statutory Auditors E
i Appraisal or valuation services or fairness opinions. i
| Financial information systems design and implementation. E
! Book-keeping or other services related to the accounting records or financial |
| statements. !
| Brokerdedler services. |
i Actuarial services. E
L 4
! Internal audit services. i
! Any other service that the Audit Committee determines. s
! No partner or employees of the external audit firms shall possess any share |
i of the company they audit at least during the tenure of their audit E
! assignment of that company. |

S | Subsidiory Company b
i Provisions relating to the composition of the Boardof Directors of the holding |
i company shall be made applicable to the composition of the Board of E
' Directors of the subsidiary company. |

15 (i)

| Alleast 1(one] independent director on the Board of Directors of the holding :

1 company shall be a director on the Board of Directors of the subsidiary company.!

! The minutes of the Board meeting of the subsidiary company shall be placed fori
' review at the following Board meeting of the holding company.

The minutes of the respective Board meeting of the holding company shall;
state that they have reviewed the affairs of the subsidiary company also.

he Audit Committee of the holding company shall also review the financial
tatements, in particular the investments made by the subsidiary company.

—

|
-
|
I
|
|
|
-
|
|
|
|
|

%

14
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iCondition  Compliance Status

No. i Complied ' Not Complied!
these statements together present a true and fair view of the company’s o[fairse S
and are in compliance with existing accounting standards and applicable laws.!

6 (i) bl

6 i) | There are, fo the best of knowledge and belief, no transactions entered info: J
1 by the company during the year which are fraudulent, illegal orviolation of!
! the company’s code of conduct.

7 (i) ! The company shall obiain a certificate from a practicing Professional Accountant/ | J
i 3 Secretary (Chartered Accountant/Cost and Management Accountant/Chartered |
i 1 Secrefcry) regarding compﬁunce of conditions of Corporate Governance i
i i Guidelines of the Commission and shall send the same to the shareholders!

! along with the Annual Report on a yearly basis.

PR

| The directors of the company shall state, in accordance with the Annexure: J
| | attached, in the directors' report whether the company has complied with!
i ! these conditions.

'
'
'
'
'
'
'
|
Y
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CERTIFICATION ON COMPLIANCE OF
CORPORATE GOVERNANCE GUIDELINES

Certificate on Compliance of Corporate Governance Guidelines
(Issued Under Condition No. 7(1) of Corporate Governance Guidelines of BSEC Vide Notification
No. SEC/CMRRCD/2006-158/134 Admin/44 Dated: 07 Aug 2012)

This is to certify here that BDCOM Online Limited has been following the Corporate
Governance Compliance Guidelines according to Bangladesh Securities And Exchange
Commission (BSEC) Notification no. SEC/CMRRCD/2006-158/134/Admin/44 dated
07.08.2012. A status of compliance report is attached (Annexure-2) with the certificate.

Sd/=

Dhaka Atik Khaled & Co.
Dated: 28th Oct 2013 Chartared Accountants

ISS)
[eS)



| Annual Report 2012-2013 |

Amount in thousand (tk.)

600000

SHAREHOLDERS EQUITY

500000

400000

300000

200000

100000

0

451,806
421,575

161,816

480,461

2008-09 2009-10 2010-11 2011-12

2012-13

Amount in thousand (tk.)

300000

250000

200000

150000

100000 +

50000 ~

REVENUE

T T
2008-09 2009-10 2010-11 2011-12

2012-13




BDC\ m | Annual Report 2012-2013 |

GROSS PROFIT
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Amount in thousand (tk.)
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15 years Celebration
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Let's play vith

f

Package Include:*
*free ip Phone
« free talk time
*real IP

* spam free e-mail

* unlimited download
* torrent server
*and many more

Smile Broadband ierme

Smile Packages:

Package | Speedupto | Price (Tk.) | Download (GB) | IP phone* /Talk time | Antivirus*

Bronze 200 Kbps 500 Unlimited Free /100 min 20% discount
Silver 512 Kbps 900 Unlimited Free /100 min 20% discount
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Auditor’s Report

We have audited the accompanying financial statements of BDCOM Online Limited, which comprise the
Statement of Financial Position as at 30 June 2013, and the Statement of Comprehensive Income, State-
ment of Comprehensive Income Appropriation, Statement of changes in equity and Statement cash flow

for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accor-
dance with Bangladesh Financial Reporting Standards, Securities and Exchange Commissions Rules 1987,
Companies Act 1994 and other rules and regulation. This responsibility includes: designing, implementing
and maintaining internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate

accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing, those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement. An audit involves performing proce-
dures to obtain audit evidence about the amounts and disclosures in the financial statements. The proce-
dures selected depend on the auditor's judgment, including the assessment of the risks of material misstate-
ment of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of BDCOM
Online Limited as of 30 June 2013 and of its financial performance and its cash flows for the year then
ended in accordance with Bangladesh Financial Reporting Standards and comply with the Companies Act

1994, Securities and Exchange Commission Rule 1987 and other applicable laws and regulations.
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Auditors’ Report -Continued

Report on Other Legal and Regulatory Requirements

We also report that;

i) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

ii) In our opinion proper books of accounts as required by law have been kept by the company so far
as it appeared from our examination of those books;

iii) The company’s Statement of Financial Position, Statement of Comprehensive Income and Statement of
cash flow dealt with by the report are in agreement with the books of accounts; and

iv)] The expenditures incurred and payments made were for the purpose of the Company’s Business;

Sd/-

Atik Khaled & Co.

Dhaka, Chartered Accountants
28 October 2013

N
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STATEMENT OF FINANCIAL POSITION
As At 30 June 2013

Amount in Taka

Partculars Nofes  30.06.2013 30.06.2012 |
{A. NonCurrent Assefs 275,182,367 270,409,689 |
\ Goodwill 228,000 228,000 |
E Property, Plant and Equipment 3.00 267,818,635 261,879,333 |
i (At cost less accumulated depreciation) ]
! Deferred Revenue Expenditure (Net) 4.00 698,830 1,873,406 i
| long Term Security Deposit 500 6,436,902 6428950

'F. Financed By :
E Shareholders' Equity:

Share Capital 14.00 303,090,480 275 536,800
{_._.Shore Premium o] fE NS 123,200,000 .
E Tax Holiday Reserve 21,555,878 21,555,878
i Retained Earnings 36,310,952 31,513,507 |
‘Total Equity & Liobilities 480461310 451,806,185 |
| Nef Assels Valve Por Share (NAV) 1585 1640

This should be read in conjunction with the annexed Notes (1 to 22) to the Financial Statements.

Sd/- Sd/- Sd/-
Company Secretary Director Managing Director
Signed in terms of our separate report on same date.
Dhaka Atik Khaled & Co.
Date: 28 October 2013 Chartered Accountants

o
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STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2013

R e b .1 .. L Amount in Taka i
i Particulars Notes Unit-1 Unit-2 Unit-3 Total Total |
; ISP SDP IPTSP-30.06.2013  30.06.2012;
{Revenue from Sales & Services  16.00 199,102,641 34,471,956 21,018,150 254,592,747 201,676,813,
(Oporating Expenses ______17.00_ (86,103,177) 16,412,780] (9.759,574) (102,275,531) {79,144,532)
{Gross Profit: A 112,999,464 28,059,176 11,258,576 152,317,216 122,532,281

tAdministrative and Markefing Expenses 18.00 (62,096,673) (5,973,868) (5,703,457) (73,773,998) (58,902,924”

{Depreciofion on Fixed Assels __ 3.00 (28,685,591 (2,164,603) [1,809,425] (32,659,619) (29,181,496)
(Finonciol Charges 1900 (1453813  (20277)  (5,434) _[1,479,524) (2,158,740)
Tofal Expenses: B (92,591,386) (8,658,011) (7,838,320) (109,087,717) (91,417,735):
{Operating Profit AB 20,408,078 19,401,165 3,420256 43229499 31,114,546
NonOperating Income 2000 6,073,204 1,699,676 10755 7,783,635 _ 4714238,
INet Profit before Tax 26,481,282 21,100,841 3,431,011 51,013,134 73757,87278,77784171
iProvision for Income Tax 1300 (3,672,189) _(467,411) _(195391) _ [4,334,992) _(5484,427)]
Net Profit Afler Tax 22,809,093 20,633,430 3,235,620 46,678,143 30,344,357
iOther Comprehensive Loss : i
1Sustainable Estimated Loss on !
Morketable Securiies 21.00 (13,936,332) : : (13,936,332) |
{Net Profit [ransferred o Comprehensive 8,872,761 20,633,430 3,235,620 32741811 30,344,357
hcome Appropriation Account) T |
This should be read in conjunction with the annexed Notes (1 to 22) to the Financial Statements.
Lsds Saf- Sd/-
Company Secretary Director Managing Director

Signed in terms of our separate report on same date.

Dhaka Atik Khaled & Co.
Date: 28 October 2013 Chartered Accountants
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STATEMENT OF COMPREHENSIVE INCOME APPROPRIATION
For the year ended 30 June 2013

N D D e I Amount in Taka |
| Particulars Unit1 Unit-2 Unit-3 Total Total |
: ISP DP IPTSP As on Ason |
o A vl O 50062013 30062012
iLost year's Balance 10,261,809 17,655,826 3,595,872 31,513,507 14,403,41 l
iPrior year's adjustment 72914 (6,421) _(457,179) (390,686 (113,461)!
§Proﬂr for the year 22,809,093 20,633,430 3,235,620 46,678,143 30,344,357
'Sustainable Estimated Loss on . i
{Marketable Securities (,],3,’,???’ 332) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, “3936332) ,,,,,,,,,,,,,,, i
§'|5§<;f}{’A’v;}[c{&e"fla}’a}s}}{ﬁdr}éh ”””” 19,207,484 38,282,835 6,374,313 63,864,632 44,634,307
iAppropriations i
iStock Dividend (2011-2012)10%  (8,972,350) (15,581,330) (3,000,000) (27,553,680) (13,120,800)§
{ri"e}c}{n'e'é'éé{r'n}@; """"""""""""""""" 10,235,134 22,701,505 3,374,313 36,310,952 31,513,507
iEcrning Per Share (EPS) Note - 22.00 1.54 1.00 i

This should be read in conjunction with the annexed Notes (1 to 22) to the Financial Statements.

Sd/- Sd/- Sd/-
Company Secretary Director Managing Director

Signed in terms of our separate report on same date.

Dhaka Atik Khaled & Co.
Date: 28 October 2013 Chartered Accountants

(SN
(521
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STATEMENT OF CHANGES IN EQUITIES
For the year ended 30 June 2013

Amount in Taka

| Tax Holiday Share Retained  Total Equity  Total Equity é

R Share Capital ¢ o cove’  Premium  Earnings  30.06.2013  30.06.2012'

Balance as on 01.07.12 275,536,800 21,555,878 123,200,000 31,513,507 451,806,185 42],575,2895
Net Comprehensive Income after tox - - - . 46,678,143 46,678,143 30,344,357
Sutinole Einoed Lo on Mereoble | 13936332) “3936332) ””””””””” |
1 Securities I
ncome Tax @ 3% on Share Premiom - - (3,696,000 B (36960000 - 5
‘Sock Dividend (FY: 201112 27,553,680 - - | (7553680 - -
iPrior Year Adjustment (390,686) (390,686) (113,461):
Balance as on 30.06.2013 303,090,480 21,555,878 119,504,000 36,310,952 480,461,310 451,806,185
iNumber of Ordinary Shares 30,309,048 27,553,680§
\Face Value Per Share 10 105
%Shareholders‘ Equity Per Share 15.85 16.40!
This should be read in conjunction with the annexed Notes (1 to 22) to the Financial Statements.

Sd/- Sd/- Sd/-
Company Secretary Director Managing Director

Signed in terms of our separate report on same date.

Dhaka Atik Khaled & Co.
Date: 28 October 2013 Chartered Accountants
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STATEMENT OF CASH FLOWS
For the year ended 30 June 2013

Amount in Taka

Particulars

A. CASH FLOWS FROM OPERATING ACTIVITIES :

Receipts from sales, service & others

30.06.2013

232,972,284

30.06.2012

Sd/-

Managing Director

i ncome Tax & VAT (1778223)  (2,210,202) | ‘
____Cash payment to creditors & others  [163,000518) _ (151,687,845) | |
| NET CASH PROVIDED/USED IN OPERATING ACTIVITIES 65,267,132 43,762,356
i B. CASH FLOWS FROM INVESTING ACTIVITIES :
; Acquisition of Tangible Assets
i Sales of Tangtble Assetss E18L860] e
| Long Term Security Deposit . (7952 477,637 | ‘
| NET CASH USED IN INVESTING ACTVITES  (08,606,873)  (46,767,725)
i C. CASH FLOWS FROM FINANCING ACTIVITIES :
| Mon Operting Income 7783635 4714238
i Short Term Loan
i Taxon Share Premiom
| NET CASH PROVIDED BY FINANCING ACTIVITIES 4,534,642 (34,009)
|___NET_CASH OUT FIOW DURING THE YEAR-{A+B+C] _ """ "'31,214,901 """ [3,059,378]
| Cosh & Cash Equivalent of the beginning of the yeor 93,333,752 96,393,130
| Cosh & Cash Equivalent af the closing of the year 124548653 93,333,752
| Net Operafing Cash Flow Per Share (NOCF) 215 159
This should be read in conjunction with the annexed Notes (1 to 22) to the Financial Statements.
Sd/- Sd/-
Company Secretary Director
Signed in terms of our separate report on same date.
Dhaka

Date: 28 October 2013

o
N

Atik Khaled & Co.

Chartered Accountants
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Notes to the Financial Statements
For the year ended 30 June 2013

1.00 Status and Nature of the company:
1.01 Legal Form:

BDCOMONLINELIMITED was incorporated in Bangladesh on 12 February 1997 as a Private Limited
Company vide certificate of incorporation No:C-32328 (1449/97) dated 12 February 1997 by the
Register of Joint Stock Companies & Firms and was converted into a Public Limited Company on
10 February 2002. The shares of the company are traded with the Dhaka Stock Exchange and
Chittagong Stock Exchange.

1.02 Registered office:

Registered office of the company is situated at Rangs Nilu Square ( 5thFloor ), House # 75,
Road # 5/A, Satmosjid Road, Dhanmondi R/A, Dhaka - 1209.

1.03 Nature of business:

The Company is primarily engaged as an Internet Service Provider (ISP) in Bangladesh, which includes
Dialup Internet Access, Web Page Software Design & Hosting, leased Port Internet Access, Total
Network Solutions and Nationwide Data Services. In addition, the Company is conducting Customized
Software Development, Broadband Internet, Automatic Vehicle Location System (AVLS), Business Process
Outsourcing, Fiber Optic and Hardware Sales.

2.00 Significant Accounting Policies:

2.01 Basis of Preparation of Financial Statements
The Financial Statements of the Company are prepared on a going concern basis under historical cost
convention and in accordance with the Bangladesh Accounting Standards (BAS) and Bangladesh Financial

Reporting Standards (BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987 and
other laws and rules applicable in Bangladesh.

2.02 Going Concern:
This financial statement has been prepared on the assumption that the entity is a going concern and will

continue its business for the foreseeable future. Hence it is assumed that the entity has neither the
intention nor the need to liquidate or curtail materially the scale of its operation.

2.03 Cash Flow Statement:

Cash Flow Statement is prepared in accordance with BAS 7 "Cash Flow Statement" and the cash flow
from the operating activities has been presented under direct method.

2.04 Reporting period

These financial statements cover a period of one year from 01 July 2012 to 30 June 2013.
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2.05 Revenue Recognition:

Service income

Service income arises on services provided by the Company are recognized on an accrual basis.
Service charges charged fo customers on services provided by the company are credited fo income at
the time of effecting the transactions in accordance with BAS-18 “Revenue”.

Interest income

In terms of the provisions of the BAS-18 “Revenue”, the interest income is recognized on accrual basis.
Other income

Other income is recognized in the financial statements on cash basis when the sum of income is actually
received during the year as per BAS-18 “Revenue”,

2.06 Assets and basis of their valuation:

Cash and cash equivalents

Cash and cash equivalents include notes and coins in hand, unresiricted balances held with various
Banks such as cash balances with bank as well as FDR and are used by the Company management
for its shortterm commitments.

Valuation of Fixed Assets:

Property, Plant and Equipment

a) All fixed assets are stated at cost less accumulated depreciation as per BAS-16" Property, Plant
and Equipment”. The costs of acquisition of assets comprises of purchase price and are directly
attributable to cost for bringing the asset to its working condition for its intended use inclusive of
inward freight, duties, non-refundable taxes, efc.

b) The Company recognizes in the carrying amount of an item of property, plant and equipment the
cost of any major repairing & maintenance of any item enabling this sustainability of its future economic
benefit. Expenditure incurred after the assets have been put into operation, such as repairs and
maintenance is normally charged to revenue expenditure in the year in which it is incurred.

c) Depreciation is charged on Fixed Assets at the following rates on reducing balance method from
the date of acquisition.
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i Name of Assets Rate !
fland 0%
 Building [Floor Space) 2.5% |
| Infernet & System Hardware 18% |
! Furniture and Fixture 10% |
PAC&PAB o 18%
! Electric Installation 15%
| Telephone & Cable Installaion 15% |
| Office Renovation 18% |
! Sundry Assets, Books & Periodicals, Cookeries 10% |
| Motor Vehicle 5%
i Office Equipment 15% |
| Generator 5%
! Software Development 15% |
| Radio & Broad Bond Equipment 18% |
P VSat Tower 15% |
| Opfical Fiber Deployment 15% |
| Neon Sign & Others  20% |
| Base Tower & Installafion 10% |
: WIFI Base Station 20% |

Details of Property, Plant and Equipment are stated in "Schedule-A" annexed hereto.

d) In case of disposal of fixed assets, depreciation is not charged for the month the assets are
disposed off. The cost and accumulated depreciation of disposed assets are eliminated from the fixed
assets schedule and gain or loss on such disposal is reflected in the income statement.

Long Term Security Deposit

These amounts were deposited with BTCL, Mango Teleservices Ltd and others in connenction with
telephone lines, bandwidth and others.

Valuation of Inventories

In compliance with the requirements of BAS 2 "Inventories", the Inventories have been valued at
weighted average method, which is consistent in line with the previous year’s practice.

Bills Receivable

These are carried forward at their original invoice amount and represents realizable value.
Management considered the entire bills receivable as good.

2.07 Basis for valuation of liabilities and provisions:

Provision for taxation

Matter related to provission for income tax for the current year are dealt with as per the provision of
the Income Tax Ordinance (ITO) 1984 in compliance with BAS-12 “Income Taxes".
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Deferred taxation

Deferred tax liability is the sum of income taxes payable in future years in respect of taxable
temporary differences. Deferred tax asset is the sum of income taxes recoverable in future years
in respect of deductible temporary differences. Deferred tax assets and liabilities are recognized
for the future tax consequences of timing differences arising between the carrying values of assets,
liabilities,income and expenditure and their respective tax bases. Deferred tax asset or liability are
measured using tax rates and tax laws that have been enacted or subsequently enacted at the
balance sheet date.The impact on the account of changes in the deferred tax assets and liabilities
for the year ended 30 June 2013 to be recognized in the profit and loss account as per BAS-12
"Income Taxes".

Dividend Payments

Final dividend is recognized after the approval of the shareholders in the Annual General Meeting (AGM).
Earnings per share:

Earning per Share (EPS) is calculated in accordance with BAS-33 “Earning Per Share” which has
been shown at the bottom of the Statement of Comprehensive Income Appropriation.

Basic earnings per share

This represents earnings for the period attributable to ordinary shareholders. As there was no
preference dividend, minority interest or extra ordinary items, the net profit affer tax for the year
has been considered to be fully attributable to the ordinary shareholders.

i Sl No Particulars 304un-13 304un-12

E a) Earnings attributable to the ordinary shareholders 46,678,143 30,344,357 E
. b Number of Ordinary Shores. 30,309,048 30,309,048 |
c) Earning Per Share (EPS Re-stated 2011-2012) 1.54 1.00

Diluted earnings per share

No diluted earnings per share are required to be calculated for the year as there was no scope
for dilution during the year under report.

2.09 Tax Holiday Reserve

Software Development Project (SDP), Unitll of the Company has enjoyed tax holiday for 5 {five) years
commencing from January 01, 2002 to December 31, 2006.

Tax holiday reserve had been provided @ 40% of net income of the respective years up to December 31,
2006 in line with the approval from the NBR to invest in the same undertaking or in any new industrial
or in stocks and shares of listed Companies or in Government bonds or Securities or for other purposes
as specified in the Income Tax Ordinance 1984.
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2.10 Foreign Currency Transactions:

2.12

2.13

Foreign Currency Transactions are converted in to equivalent BD Taka applying the rate of exchange
Prevailing at the date of such transactions a sper BAS-21 “The Effects of Changesin Foreign Exchange
Rates”.

Information about business segments:

Business segment is a distinguishable component of acompany that is engaged inproviding an individual
product or service or a group of related product or service and that is subject to risk and return that are
different from those of other business segment. The company had no operational segment either business
or geographical segments during the year under review.

Impairment:

In accordance with the provisions of BAS 36 "Impairment of Assets", the carrying amount of noninancial
assets other than inventories of the company involved in the manufacturing of the products. If any such
indication exists, then the asset's recoverable amount is estimated and impairment losses are recognized
in profit and loss account. No such indication of impairment has been in existance till the end of the year.

Financial Instruments:

Non-derivative financial instruments comprise of accounts and other receivables, cash and cash equivalents,
borrowings and other payables and are shown at transaction cost.

2.14 Borrowing Cost:

2.15

2.16

The borrowing cost are capitalized unless active development of related assets are interrupted or ceased
when the active development are ceased the borrowing cost is directly charged to the Profit & Loss
Account as per BAS-23 “Borrowing Cost”.

Related PartiesTransactions:

The party is related to the company if any party casts significant influence over the day to day
affairs/matters and also holds the controlling power of the management affairs of the company and
any transaction made during the year with the party related therewith is termed as related party
transaction as per BAS-24 “Related Party Disclosure”. During the year under report there are no such
related party transactions that exists having influence to the company’s business.

Events after the Reporting date:

As per BAS-10 “Events after the Balance Sheet Date”are those events which may be favorable and
unfavorable, and occur between the end of the reporting year and the date when the financial
statements are authorized for issue. Two types of events can be identified:

a) Those that provide evidence of conditions that existed at the end of the reporting year (adjusting
eventsafter balance sheet date); and

b) Those that are indicative of conditions that arose after the reporting year (Non-adjusting events
after balance sheet date).

N
(oS}
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2.18

2.19
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The company has declared 10% Stock Dividend, which is recommended by the Board of Directors in
their meeting held at the company’s head office on Oct 28, 2013 which would be confirmed in the
next Annul General Meefing (AGM) by the shareholders.

Components of the Financial Statements

a) Statement of Financial Position (Balance Sheet) as at 30 June 2013;
b) Statement of Comprehensive Income (Profit and Loss Account) for the year ended 30 June 2013;

c) Statement of Comprehensive Income Appropriation (Profit & Loss Appropriation Account) for
the year ended 30 June 2013;

d) Statement of changes in equities for the year ended 30 June 2013;
e) Statement of Cash Flows for the year ended 30 June 2013;

f) Accounting policies and explanatory Notes to the Financial Statements for the year ended
30 June 2013.

Comparative:

Comparative data/information have been disclosed in respect of the previous year for all numerical
information in the financial statements and also the narrative and descriptive information when it is
relevant for understanding of the current year’s financial statements.

Previous year's figure has been re-arranged whenever considered necessary to ensure comparability

with the current year's presentation as per BAS-8 "Accounting Policies, Changes in Accounting
Estimates and Errors”.

General

i) Wherever considered necessary, previous year's figures have been rearranged for the purpose
of comparison;

ii) Figures appearing in the Financial Statements have been rounded off to the nearest Taka.

43
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Explanatory Notes to the Financial Statements
Property Plant and Equipments : Taka 267,818,635

The break up of the amount is as follows:
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Unit-3
Taka
13,366,694

Amount in Taka

Total

441,458,251
38,780,781

30.06.2013 30.06.201 25

Total

394,194,926
47,263,325

|
|
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, i

Particulars it Sl
Taka Taka
Balance as at 30.06.2012 381,924,067 46,167,490
Addition during the year 36,212,070 2,205,823
418,136,137 48,373,313
Less: Adjustment during the year 689,690 43,700

13,729,582

480,239,032
733,390

441,458,2511

417,446,447 48,329,613
Less: Depreciation upto 30.06.2012 143,652,435 32,968,007

13,729,582
2,958,476

479,505,642
179,578,918

441,458,251,
150,399,459

|
|
______________________________________________________________________________________________________ ]

274,319,893 15,387,255
Less: Depreciation during the year 28,685,591 2,164,603

10,771,106

10,771,106
1,809,425

299,926,724

551,530
300,478,254
32,659,619

291,058,792

291,060,829 i
29,181,496 i

267,818,635 261,879,333

Balance as at 30.06.2013 245,634,302 13,222,652
Details are shown in the Schedule-A/1,2,3

Deferred Revenue Expenditure : Taka 698,830

The break up of the amount is as follows:

Balance as at 30.06.2012
Addition during the year

8,961,681

5,872,876

5,872,876

5,872,876
3,999,471

5,872,876 |
2,824,895

|
|
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1

1,873,406
1,174,576

3,047,9811
1,174,576 |

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3
|
|

Details are shown in the Schedule-B
Llong Term Security Deposit : Taka 6,436,902
The break up of the amount is as follows:

BTCL for Telephone Line
Security Agst. Bandwidth (BTCL & Mango Teleservices
Security Deposit-Others

Total Taka

Inventories : Taka 12,677,830

The break up of the amount is as follows:

Accessories Note- 6.01
GLP & GPRS Modem & Accessories Note- 6.02
IP Telephony Hardware Note- 6.03

Modem,Media Converter & Concentrators
Switch, Router, Equipments & Others
Stationery

Stock of Fiber Optic

Radio Equipment

1,026,300
4,944,952
465,650
6,436,902

453,969
1,609,131
1,647,318

597,405
5,075,152

60,223

755,597

2,479,036

1,873,406

1,026,300 |
4,937,000 |
465,650 |
6,428,950

1,690,404
2,268,289 1
1,942,967 1
1,921,125
2,702,193

47,7661
2,778,837 |
2,429,470

|
|
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1

15,781,051!
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16.01 Accessories : Taka 453,969 Amount in Taka
30.06.2013 30.06.2012

The break up of the amount is as follows:

|
|
|
|
|
|
! Computer Accessories B
|
|
|
|
|

StockAccessories 404506 935575,

Stock-UTP Cable 49,463 754,829
o TeelTak 453,969 1690404
16.02 GLP, GPRS Modem & Accessories : Taka 1,609,131 i
: The break up of the amount is as follows: i
. Modem 197,412 .
1 Stock- of Nomadix 418,556 1,255,668
| Stock-GLP 993,163 1,012,621}
1 et el 1,609,131 2,268,289
16.03 IP Telephony Hardware : Taka 1,647,318 :
i The break up of the amount is as follows: i
i IP Telephone set 1,647,318 ],928,927§
f IP Telephony Equipment 14,040
o TewlTaka 1647318 1,942,967
%7.00 Advances, Deposits & Pre-payments : Taka 10,698,155 !
| The break up of the amount is as follows: i
a) Advances : |
o AgainstSalory e Bl
| Advance lo suppliers and others A1 Y 615 5
| Material In Transit (L/C Margin) 503,518 - :
S Toal ... 4301024 6859494
i b) Deposits : i
| Security Deposit / Earnest Money 6,345,467 2,391,469
L Toa ST 2,891,469
| c) Pre-payments 51,664 43,286§
77777777777777777 Toll fo+b+c) 10,698,155 9,294,250

The sum of advances are unsecured but realisable. It includes no such amount which are recoverable
from Director & Managing Director of the company.

The break up of the amount is as follows:

8.00 Advance Income Tax and VAT : Taka 11,141,634 i

Advance VAT Note- 801 2,950,471 3,279,372
Advance Income Tax Note- 8.02 8,191,163 6,084,0395
o Totl Taka 11,141,634 9,363,411



8.01 Advance VAT : Taka 2,950,471

The break up of the amount is as follows:

VAT Treasury Account

| Annual Report 2012-2013 |

Amount in Taka

30.06.2013

1,505,009

30.06.2012 |

a) Tax Deducted at source

On Interest Income

8.02 Advance Income Tax: Taka 8,191,163

The break up of the amount is as follows:

On Supply & Sales
Sub Total

3,407,536
4,272,555

1,376,292
2,532,601 ;

_____________________________________________________________________________________________________ N
1
]

3,551,438 |

9.00 Bills Receivable : Taka 79,825,067

The break up of the amount is as follows:

Internet

The sum of Accounts Receivable are unsecured but realisable. It includes no such amount which are

recoverable from Director & Managing Director of the company.

9.01 Internet : Taka 54,438,927

The break up of the amount is as follows:

Internet & Fax

1,625,528

1,634,892

9 114,695 |

9.02 Hardware / Switch : Taka 3,087,186

The break up of the amount is as follows:

Hardware / Switch

_____________________________________________________________________________________________________________



10.00 Cash and Cash Equivalents : Taka 124,548,653
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Amount in Taka

30.06.2013 30.06.2012!

The break up of the amount is as follows:

Monthly rent 4,327,247 3,668,811!
Inter-Connectiviy 734846 276378
Equipment/IPT set 1,873,041 1,873,017
”””””” Total Taka 4935134 5818,206!

Web page, Software & Data Transmit : Taka 15,363,820

The break up of the amount is as follows:

Software Development 9,167,644 10,874,110}
Web Development T g igg 67,1841
Dato transmit 959,102 959,102
Iptalk 1,907,540 1,999,520!
Domain Hosling & Regisiration 98560 459,751}
Didler Services ] 101,000 101,000
AV ] 1,272,270 852,639:
Consultancy Services 19381 19381
Graphics Design 1,476,139 1,511,607 ;
7 Totdl Take 15,363,820 17,064,293 !

The break up of the amount is as follows:

CoshinHond 299252  290,203;
Cash ot Bork | Note- 1001 44,993,119 65,755,719
Fixed Deposit Receipts (FOR) | Note- 10.02 79,223,614 27,254,162,
Cash Available in BO  Account h
(Pavlaturnessa Equities Ud) | Noe 1003 il
,,,,,,,,,,,, Totol Toka 124,548,653 93,333,752}
10.01 Cash at Bank : Taka 44,993,119 i
The break up of the amount is as follows: E
A. CD Accounts A/C No. i
Eastern Bank Ltd. 1061060000757 1,373,852 941,488/
Eastern Bank Ltd. 01061060001684 35,748 37,5931
First Security Bank UUd. 010811100001575 563065 487,625
Sonali Bank Itd. 001017833 19425 - ¢
Bank Asia ld. 06933000002 6063999 - :
Bank Asia Lid. 02133001275 32,308 |
 SbToel 808839 1,466,705
B.STD Accounts :
Eastern Bank Itd. 01061040000139 589 1,693;
Prime Bank td 1273203000398 6,885,707 7,281,797,
Prime Bank td 2732080003998 4,230,170 9,678,308,
Prime Bank td 2731080017622 | 1,085,299 26,965,617
Prime Bank td 2711020027776 2,509,121 709,783,
NCC Bank Lid. 100210004661 5,769 6,919
Prime Bank Ltd 12751050019650 420,864 253,195!

N
N



11.02 Others Liabilities : Taka 7,055,197
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Amount in Taka

30.06.2013  30.06.201 2§

First Security Bank Ltd. 010813100000055 - -
ucsL 8413100000199 70,507 107,319!
ueeL 1 8413100000216 2,057,310 3,555,877
ueeL 1310000274 442779 586,174
UCBL 8413100000147 5,086,889 5,083,275:
Rupali Bank Ltd. 240000228 4,516,742 639,391
Pubali Bank Ltd. 3478102001001 5,351,055 1,230,914;
DutchBangla Bank It 171120344 3 3,118,603 2,205,552,
Prime Bank Ltd. (SOD) 320007485 - 5,000,000
Islami Bank BD. [td. 20502050900011812 1,123,320 983,200 ‘i
Sub-Total 36,904,723 64,289,014
Total Taka (A+B) 44,993,119 65,755,7]915
10.02 FDR Account: Taka 79,223,614 E
The break up of the amount is as follows: |
Prime Bank bid 1274106000996/ 1,839,418 1,648,169
Prime Bank Ud 2741020010005 1,587,569 1,428,879
Prime Bank bid 12741040027175 7,111,790 _ 6379,8¢60!
Prime Bank Ltd | 12741070010994 7336726 _ 6,578,911
UCBL 41100009331 6,594,954 5903343}
UCBL 1200003111 5,928,638 5,315,000
ueeL 1741300048326 5331767
Bank Asia Ltd. 2155008365 10,302,054 - :
IDLC Finance d. _ 11252217203701 =~ 112901410 -
IDLC Finance td 10452217203701 5,420,427 i
IFIC Bank Utd. 1163276 1125089 . |
IFIC Bank Utd. 1186928 10054370 -
... 1085830033634 5,299,401 ]
____________ Totl Toka 79223814 27,254,162,
10.03 Daulatunnessa Equities Ltd: Taka 32,668 i
11.00 Accounts Payable & Other Liabilities : Taka 34,858,644 i
The break up of the amount is as follows: i
Accounts Payable Note-11.01 27,803,447 14,113,065!
Other Licbiliies 1 Note11.02 7055197 6,351,563}
Total Taka 34,858,644 20,464,628
11.01 Accounts Payable : Taka 27,803,447 E
The break up of the amount is as follows: i
Sundry Creditors 26,708,002 1 1,977,584]5
Unpaid Dividend 1,095,445 1,934,429
Company's Income Tox - 201,052
Total Taka 27,803,447  14,113,065:

The break up of the amount is as follows:

Liability for Expenses Note- 11.02.(1) 4,507,190 3,453,894
Liabilify for”Ofher Finance ~~~~~ Note- T1°02.(2) TS 2 ,75741787,0677 N 727,787977;6766 E
777777777777 Totol Toka 7055197 6,351,563

48
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11.02.(1) Liabilities for Expenses: Taka 4,507,190 Amount in Taka

11.02.(2) Liability for Other Finance: Taka 2,548,007

12.00 Provision for Income Tax : Taka 4,334,992

The break up of the amount is as follows:

30.06.2013 30.06.2012;

Salaries & Allowances 3,827,982 2,940,039
Outstanding Expenses 599,208 433,855
Audit Fee Payable 80,000 80,000
”””””” Total Taka T TTTTTTUU4507,190 3,453,894

The break up of the amount is as follows:

Tax deducted on Employees Salaries 527,388 610,932}
Tax deducted on Supplies 591,512 790,022
Security Deposit Broadband 1127298 1,150,150
Security Deposit Others 260,500 320,500
VAT at Source 41309 26,065
777777777777 Total Toka 2548007  2,897,669!

The break up of the amount is as follows:

Opening Balance 5,484,427  4,843,664)
Provision made during the year Note : 12.01 4,334,992 5,484,427
””””””””””””””””””””””””””””””””””””””” 9,819,419 ’1’0]3’2’8,’(5@’1;
less : Tax paid during the year ~ 5484,427 4,843,664
Provision For Income Tox . 4,334,992 5,484,427
12.01 Provision For Income Tax : Taka 4,334,992 i
.. TUNT UNm2  UNm3 Total Toral
| Parficors ISP SDP PTSP  30.06.2013  30.06.2012]
{Operating Income 20,408,078 . 3,420,256 23,828,334 16,388,070
iAdd : Non-Operating Income 6,073,204 1,699,676 10755 7,783,635 3,555,302
Total Income 26,481,282 1,699,676 3,431011 31,611,969 19,943,372!
iLess : Revenue From IT Enable 5157 g0¢ 2,720,497 15,848,363 !
Services T tee T . !
iNet Profit Before Tax 13,353,416 1,699,676 710,514 15,763,606 19,943,372

13.00 Short Term loan : Taka 448,760

14.01

;f;‘gs/'“ for Income Tox @ 3479 189 467,411 195391 4,334,992 5,484,427
Provision forlncome Tax has been charged on Non-operating income of Unit-2, Software]
Development Project of BDCOM Online Ltd., which is income tax exempted up to 30 June 2015
as per Sixth Schedule, Part-A, Para-33 of Income Tax Ordinance, 1984.

The break up of the amount is as follows:

Prime Bank 1277733023932 - . 1,753
Prime Bank (SOD) 770002204 448,760 -
____________ Totol Toka 448760 1753

14.00 Share Capital §

Authorized Capital : Taka 1000,000,000
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As on 30.06.2013

No. of Shares % of holdings

Sponsor/Director 6,453,564

Financial Institution's, ICB - IA A/C &

Other Investors A/C. EE A
General Public 19,732,137
Total 30,309,048

This distribution schedule showing the number of Shareholders and their Shareholdings in percentage

has been disclosed as on 30 June 2013

14.04 Distribution Schedule-Disclosure under the Listing Regulations of Stock Exchange

%

Shareholders Range Shareholders
(in number of Shares) No.
Less than 500 shares 4,570
500 to 5,000 Shares 4,809
5001 to 10,000 shares 314
10,001 to 20,000 shares 150
20,001 to 30,000 shares 41
30,001 to 40,000 shares 22
40,001 to 50,000 shares 12
50,001 to 100,000 shares 36
100,001 to 1,000,000 shares 20
Over 1,000,000 shares 5
Total 9,979

The existing unissued shares of the company can be issued as subscribed and paid-up capital through
the issuance of new shares upon contribution of cash, bonus or right shares.

14.06 Market Price

The shares of the Company are listed in the Dhaka and Chittagong Stock Exchanges and quoted at!

20.10) per share in the Dhaka and Chittagong Stock Exchange respectively as of 30 June 2013.

14.07 Voting Rights

The rights and privileges of the shareholders are stated in the Articles of Association of the Company.

15.00 Share Premium : Taka 119,504,000

The break up of the amount is as follows:

Share Premium

As on 30.06.2012 |
No. of Shares % of holdings E
5,866,878 21.29 |
1,240,925 450 !
3,475,273 12.62 |
16,970,604 8159
27,553,680 100.00 !
Shareholdings i

No. %
551,217 182 |
6,568,396 21671
2,187,423 7.22 |
2,039,562 6.73 !
1,023,885 338 !
755,466 249 !
544,400 1.80 |
2,357,747 778 |
6,574,132 21.69 |
7,706,820 2543}
30,309,048 100 |
123,200,000 123,200,000 |
3,696,000 :
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i]é.OO Revenue From Sales, Services & Others : Taka 254,592,747 Amount in Taka |
30.06.2013 30.06.20121

The break up of the amount is as follows:

Revenue from Unit -l Notes-16.01 199,102,641 ]52,476,5583
Revenue from Unit -l Notes-16.02 34,471,956 29,445,441
Revenue from Unit -l Notes-16.03 21,018,150 19,754,814}
____________ Tolol Taka L _.......254592747 201676813

16.01 Revenuve From Unit -l : Taka 199,102,641

Revenue from Internet/Data Connectivity Services Note-16.01(a) 166,431,661 3
Revenue from IT Enable Services Note-16.01(b) 13,127,866 |
Revenue from Sale of Hardware Note-16.01(c) 3,116,034 |
Revenue from Infernet (Educational Institutions) 16,427,080 |
o TeelTaka 1902641
16.01(a) Revenue from Internet/Data Connectivity Services: Taka 166,431,661 i
Internet/ Data Connectivity Services 191,396,410 |

Less VAT 24964749 . 3
,,,,,,,,,,,, Totol Toka  1esdsieel
16.01(b) Revenue from IT Enable Services : Taka 13,127,866 i
IT Enable Services 13,718,620 |

Less : VAT 590,754 i
____________ Totl Taka 18127866 |
16.01(c) Revenue from Sale of Hardware : Taka 3,116,034 i
Sale of Hardware 3,240,675

Lless : VAT 124,641 j
____________ Totol Taka ... 3M6034 |

16.02  Revenue From Unit I : Taka 34,471,956 i
Revenue from Software & Graphic Design 28,731,673 :

Revenue from Web Development, Hosting & Domain Reg. 904,935 |

Revenue from AVLS Supply & Services Note-17.02(q) 4,835,348 f
———————————— Total Toka 3447195 |

16.02(a) Revenue from AVLS Supply & Services : Taka 4,835,348

Sale of AVLS Service 4,857,826
less : VAT 22,478
777777777777 Total Take 4835348

16.03  Revenue From Unit -lIl : Taka 21,018,150

Revenue from IP Telephony Monthly Rent Note-16.03(a) 492,365 |
Revenue from IP Telephony Outgoing NWD Call Note-16.03(b) 7,077,440 |
Revenue from IP Telephony Outgoing ISD Call  Note-16.03(c) 1,162,032 |
Revenue from IP Telephony Incoming NWD Call Note-16.03(d) 856,982 i
Revenue from IT Enable Services Note-16.03(e) 2,720,497 |
Revenue from Sale of Hardware & Equipments  Note-16.03f) 8,708,834 |
~ Totdl Taka 21,018,150



| Annual Report 2012-2013 |

Amount in Taka

30.06.2013 30.06.20125

Revenue From Monthly Rent 566,220
less : VAT 73,855 !
____________ Total Taka . A92365 |
16.03(b) Revenue from IP Telephony Outgoing NWD Call:Taka 7,077,440 f
Revenue From Outgoing NWD Call 8,139,056 i
less : VAT 1,061,616 !
o TotlTake 7077440
16.03(c) Revenue from IP Telephony Outgoing ISD Call:Taka 1,162,032 |
Revenve From Outgoing 1D Coll 1336337 |
less : VAT 174,305 i
____________ Total Toka 1162082 |
16.03(d) Revenue from IP Telephony Incoming NWD Call:Taka 856,982
Revenve From Incoming NWD Caoll 985529
less : VAT 028547 1
____________ Total Taka 86982
16.03(e) Revenue from IPTSP IT Enable Services:Taka 2,720,497 i
Revenue From IT Enable Services 2,824,151 !
less : VAT 103,654
Total Taka 2,720,497 ;
16.03(f) Revenue from Sales of IPTSP Hardware & Equipments:Taka 8,708,834 ‘
Revenve From Hardware & Equipments 905187 |
____________ Total Toka 8708834 |

17.00  Operating Expenses : Taka 102,275,531

The break up of the amount is as follows:

‘
| Particulars
|
‘

ISP SDpP IPTSP 30.06.2013 30.06.2012

| Operating Expenses Services & o) 06 003 ¢ 412780 5,087,226 96265899 69,840,737
1 Others (Notes- 17.a )

1 Operating Expenses Hardware &
| Others (Nofes- 17 .b) 1,337,284 - 4,672,348 6,009,632 9,303,795

Total Taka 86,103,177 6,412,780 9,759,574 102,275,531 79,144,532

17 {a) Operating Expenses Services & Others: Taka 96,265,899
The break up of the amount is as follows:

Particulars UNIT-1 UNIT-2 UNIT-3 Total Total

| ISP SDP IPTSP 30.06.2013 30.06.2012
| Bandwidth Charges 28,132,401 - - 28,132,401 25,235,323
{Electricity Charges 3,508,670 S = M 3,508,670 2939915
Telephone Charges | 1,363,427 236718 - 4,525 1,604,670 1,431,800
| Domain Registration Exp. - 100,250 100,250 216,760
:Data Connectivity & Fiber Rent 91,541,141 . 207,705 51,748,846 37,193,187
I Server Rent and Infer connectivity 191,350 1,249 4,874,996 5,067,595
fFﬂféfih’g”Ch’d@’é 77777777777777777777 - - - -
1 Cost of Software (GLP & Others) - 6074563 -« 6,074,563 2,819,163
| Freight & Carriage 28,904 - = 28,904 4,589
L Total Taka 84,765,893 6,412,780 5,087,226 96,265,899 69,840,737

A
IS
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117 (b) Operating Expenses Hardware & Others: Taka 6,009,632 Amount in Taka i
i The break up of the amount is as follows: 30.06.2013 300620]2%
5 | Parficolars UNIT-1 UNT2  UNIT3 Tofal Tolal |
i | ISP SDP IPTSP 30.06.2013  30.06.2012 E
:Brocdband Modem 191,517 - - 191,517 49,169
; |Concentrator & others :
: (Cost of sales of Hardware 405,599 - . 4,672,348 5077947 8,094,612
i 'Cost of Sales of Optical 651,148 = o 651,148 313,454
i wFlber/Coble :
i ;'lié’d]b"Edd[pirh’én’t’m"""""”""7713,’2’1’6""""- ”””””””””””””” 73210 . 491,560 |
. ilnternet & Telecommunications 15,810 - 15,810 355,000 !
| . TotlTaka 1337284 - 4672348 6,009,632 9,303,795
218.00 Administrative and Marketing Expenses : Taka 73,773,998 i
i The break up of the amount is as follows: i
Particulars UNIT-1 UNIT-2 UNIT-3 Total Total !
! ; ISP SDP IPTSP 30.06.2013  30.06.20121
i 'Directors Remuneration - - - - 1,900,000
i iSG|qries and Allowances 43,455,722 5,290,364 3,532,359 52,278,445 38,792,353!
; iTroveling and Conveyance 3,265,637 21,886 10,965 3,298,488 1,999,9685
i 1Office Rent 2,866,307 - - 2,866,307 4,429,708§
: (Printing and stafioneries 627,587 - 17340 644,927  747,719;
i Courier & Postage Charges 189800 - - 189,800 157,736,
5 (Photocopy Charges V047 ] 1047 534;
5 ‘Advsr_fzssm_e_n_f__E_XEférJ%?a,___________2_3@_448,,,_____815_4_6_ ________ 1986 296,980 337,043
i {News Papers & Periodicals 22461 - 22,461 20,632
i (Entertainment 87949 5,8, 262 3,608 941,366 566,475!
i \Security charges 182210 - - 132210 168,000
i \Repair & Maintenance 2546237 ,3,.@29,, __.23655 2,573,512 2,113,496
; ‘Uh\lfy Charges 333,078 - 333,078 461,059
iCar Maintenance 1,821,230 - - N 5 2157&0 ””” 2,370,970  2,236,600!
ég’é‘i"'ﬁgﬂﬁ Fee [DSE, CSE, - 545,553 : : 545553 795204
E iLicense Registration & Renewal Fees 614,864 230,000 1,150,000 1,994,864 1,528, 3661
5 Insvronce Premium 99,639 - . 9963 93,87
i 'Fees & Professional Charges 10000 - - 10000 . 50,000
' 'AGM Expenses 1,108,341 1,108,341 646,407 !
5 omotional exp. L Td6AAST 371000 T 7as a5 407,209
© AuitFee 40000 20000 20000 80,000  80,000]
| Commision on Sales 239203 43,000 2388 284791 173240
: Tender Parficipation 35143 - . 1000 36143 61,295
E ' Annual Refreshment Expenses 223,704 223, 704 401,384
i ‘Revenue Sharing with BTRC - 2’3’15(5 ””” 3’5’0’ 066 374,156 - |
‘Shh_dr_)f'éib _____________________ 1 "2—8-8'5_"5 ______ 4,000 39250 1—33_"7_65' _______ 715,2701
I 4 777777777777 Total Taka 6727,07955,76737”5;9777378387”57,7073,2175777”7773;777737,7979877”578,5()727,9727@

The number of employees (both casual and permanent of the company as at 30 June 2013 was
230 and all of them received salary and allowances above Taka. 36,000 per year.

o)
o
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Amount in Taka

30.06.2013  30.06.2012

The break up of the amount is as follows: !
Particulars UNIT-1 UNIT-2 UNIT-3 Total Total !

ISP SDP IPTSP 30.06.2013  30.06.20121

Bank Inferest 1,326,622 1,326,622 1,884,584 |
Bank Charges & Others 127,191 20,277 5,434 152,902 274,155 i
~ Totol Taka 1,453,813 20277 5434 1,479,524 2,158,740

20.00 Non Operating Income : Taka 7,783,635

The break up of the amount is as follows:

Parficulars UNIT-1 UNIT-2 UNIT-3 Total Total
ISP SDP IPTSP 30.06.2013  30.06.2012
Bank Interest ( FDR & STD A/C.) 6,050,048 1,697,627 10,755 7,758,430 4,622,202 E
Other Income (Fixed Assets Sale) 23,156 2,049 25,205 92,036 |
 Told Taka 6,073,204 1,699,676 10755 7,783,635 4,714,238

Market price

Particulars No. of Share
per Share

Cost 1,005,000  19.866997

19,966,332

less : Fair Value (At market price

on 30.06.2013) 1,005,000  6.000000

22.00 Earning Per Share (EPS)

Profit From Continuing Operation attributable
to the ordinary Equity holders

N
N
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Annexure-4

Compliance of Bangladesh Accounting Standards (BAS) and Bangladesh Financial
Reporting Standards (BFRS)

i Cash Flow Statements

= = el = = LU 00 o
'
'
'

Accounting Policies, changes in Accounting Estimates and Errors

i Leases

Revenve 18 | Applied
| Employee Benefts 19 Applied |
| Accounting for Government Grants and Disclosure of Government Assistance | 20§ N/A |
T e of Chrge i For B fow 21 | e |
Bomowing Coss 23 | Applied |
ErRelured Party Disclosures Applied
| Accounting and Reporting by Refirement Benefit Plons 26 | Applied |
Comoloed nd S Fromal Soomensm Lt
;Inves’rmen‘r in Associates : 28 | Applied !
lnferests in Joint Ventores 31 N/A
Financial Instruments: Presentation 32 Applied |
\Eamnings per Shares | 33 | Applied |
Inferim Financial Reporting | 34 | Applied |
Impairment of Assets 36 | Applied |
: Provisions, Contingent Liabilities and Confingent Assets 37 Applied
Untangible Assets 38 i N/A
| Financial Instuments: Recognifion and Measurement 39 | Applied |
Unvestment Propertty 40 | Applied |
Agricore o4 1 N/A
'Name ofthe BFRS 'BFRSno | Status |
{First Time Adaption of BFRS T N/A
 Share Based Payment 2 1 N/A
{Business Combinations 3 N/A
{Insurance Confrocts 4 N/A
{ Non-current Assefs Head for Sale and Discontinued Operations 5 L N/A
 Exploration for and Evaluation of Mineral Resources 6 N/A
{ Financial Instruments: Disclosore T 7777"7?]&|E>bflifé&m:
| Operating Segments 8 UUNA
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BDCOM ONLINE LIMITED

Registered, Corporate & Share Office: RANGS Nilu Square (5th Floor), Satmosjid Road, House # 75, Road # 5/A
Dhanmondi R/A, Dhaka-1209, Bangladesh; Ph: +88 09666 333 666, Fax: +88 02 8122789

PROXY FORM

........................ as my/our proxy to attend and vote for me/us on me/our behalf at the 17th Annual General
Meeting of the Company to be held on Saturday, the December 21, 2013 at 10:30 a.m. at the White Hall,
House # 262/A, Road # 27, Dhanmondi R/A, Dhaka-1209 and at any Adjournment thereof, as witness

my/our hand this...................... day of December, 2013 signed by the said in presence of
............................................................................. Revente
Stamp
Tk. 10.00
(Signature of the Proxy)
Date........ocoeeiiiiii.
(Signature of the Shareholder(s)
(Signature of the witness) Register folio/BO ID.........c.ccuiiuiiiniiiiiiiiieeeice,

Signature verified

Note: A member is entitled to attend and vote at the General meeting may appoint a proxy to attend and vote in his/her stead. The
proxy form, duly filled, stamped, signed must be deposited at the share office of the company not later than 48 hours before the time
appointed for the meeting

BDCOM ONLINE LIMITED

Registered, Corporate & Share Office: RANGS Nilu Square (5th Floor), Satmosjid Road, House # 75, Road # 5/A
Dhanmondi R/A, Dhaka-1209, Bangladesh; Ph: +88 09666 333 666, Fax: +88 02 8122789

ATTENDANCE SLIP

I/We hereby record my/our attendance at the 17th Annual General Meeting being held on Saturday, the
December 21, 2013 at 10:30 a.m. at the White Hall, House # 262/A, Road # 27, Dhanmondi R/A, Dhaka-1209.

NAME Of MEMDEITPTOXY ...ttt ettt ettt ettt et et e et e e e e et e et e e e e et eenaennns

BDCOM Online Limited
Signature of Shareholder(s)/proxy

N.B: 1. Please present this slip at the reception desk.

: Register Folio/BO. NO.........oooiiiiiiiiiiieicce e holding of ....ccccvvvveiiiiens Ordinary Shares of
3 2. Please note that AGM can only be attended by the honorable Shareholder and or properly constituted proxy.
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